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“I think the political economy and

the political culture became
immersed steeper into a rentier
economy and a rentier mindset.

And the national institutions,
including the national oil

company, were forced to accept
political leadership and direction

from rent seekers and people with
very little knowledge of how the

petroleum industry works…”
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Each weekly edition is a focused single-subject strategic
briefing and special report.  The subjects are drawn from
wide-ranging topics, from electric power generation,
transmission and distribution; renewable energy activities
and opportunities; upstream, midstream and downstream
petroleum industry operations; gas-to-power, wind energy,
hydro-generated power; pipeline transportation, petroleum
products refining and storage, national power transmission
and captive power networks; bitumen and coal deposits,
mining and processing, among several sectoral niches.
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Energynuggets.ng delivers premium actionable energy
intelligence and multi-disciplinary content to a
worldwide audience, covering the Nigerian and Gulf of
Guinea energy value chains, and providing useful
decision-making tools for investors, researchers,
academics, senior corporate executives, and public
sector policy managers wherever they are in the world. 

Timothy Okon PhD is one of Nigeria’s most versatile and

outstanding technocrats. A geophysicist and petroleum
economist by training, he has garnered vast experience in
both the private and public sectors of the Nigerian
petroleum industry.
He spent a long span of his career in ExxonMobil, before
transferring to NNPC, where he served as Group Executive
Director and Special Assistant to several petroleum
ministers.
He is one of the lonely voices, who worked behind the
scenes over the years, pushing petroleum industry fiscal
policy improvements, to claw back benefits for the
government and citizens of Nigeria from the domineering
IOCs, while providing a stable environment for
international investors and operators to thrive.
In an extended interview with IKECHI IBEJI early this year,
Dr Okon, who played a pivotal role in crafting the PIA,
expresses the hope that it opens new vistas for the
Nigerian petroleum industry. Sample quote:

"The first attempt was the preparations made in 2009
under the Yar ardua presidency. Certain factors affected
the progress of the bill at the time. The first was that the
president was indisposed. As you know, presidents are big
driving forces for the success of such fundamental fiscal
legislation".

To read the full interview and to receive your copy of
Energy Nuggets NIGERIA INSIGHTS in your inbox on

Monday, December 5, subscribe to our membership plan
by visiting www.energynuggets.ng.
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